Make a Plan and Make it Work

Being ready for retirement is not something that just happens.  Every single person you see in retirement today that is enjoying a leisurely life in their golden years are where they are because they planned for it.  The first question that may come to mind is when the right time to start planning for your retirement might be.  The answer is that if you are asking the question, it’s the right time.  You really cannot start planning too soon.  If you could start putting money back for retirement as early as right out of high school, that would be just that much more time you have to build up a really comfortable retirement nest egg that will serve you well when you need it in your golden years.

But most of us start thinking about retirement in our adult years and usually in association with some big life event such as getting married or having a baby.   So we have one word of advice if you have been thinking about beginning a retirement plan. That advice is stop thinking about it and take action.  If you make the subject a focus for you and your spouse to look at, you both will be glad you got off the dime and got moving on a plan.

Often the trouble with making a retirement plan is you don’t know where to start.   Too many people just wait for their employers to introduce a 401K plan and they just dump some money in there and count on Social Security to be there in a few decades.  Then they call it a day and call that a retirement plan.

You and I both know that your security in your golden years is too important to not take more seriously than that.  So set aside some time each week for both of you to sit down and start thinking about how to create a retirement fund and how to plan to build a retirement plan that you can grow into.  The first step always begins with you.  

If you don’t know where to start, then admit that and set about to do some reading to get ideas.  You are doing that right now by reading this article.  But get out there on the internet and find some of the great books out there on retirement planning and take some time and read them.  You will start out ignorant and end up an expert in retirement planning.

Keep plenty of notes during the discussion and learning phases so you have a road map of ideas to build into a plan for building a retirement fund.  Once you have a simple plan, its time to talk to a financial advisor. If you trust your bank, go talk to them and see what they can do for you.  Or you can seek out a friend or someone in your community who you know will be able to steer you toward how to build a retirement fund that is structured properly to protect your retirement money from taxes and be there for you when you need it when you are old and grey.

Now it is time to kick it up to the next level.  Once you have a plan and perhaps are seeing it start to take off, start learning about investments.  There are lots of places you can see your retirement funds go that will give you a nice yield that can make that fund grow more quickly do to shrewd investing.  You can divert money to real estate, the stock market, mutual funds or other well know investments.  Diversify where you put your money so no one financial reversal can whip out your retirement funding. 
Above all stay on top of your retirement fund and your retirement plan. Review it together frequently to see if your retirement goals are still the same and your investments and pans for building our retirement fund line up with that plan.  By making retirement planning as big a part of your thinking as planning your family or your career, you will give it serious attention over the years.  And the result will be a strong financial plan that will give you good resources to enjoy a happy and worry free retirement life.
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